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Sapura Energy likely to

list E&P unit on Bursa

> Shahril says the interest
it has drawn from S'pore
and Australia shows the
hidden value in company

BY LEE WENG KHUEN AND
EVA YEONG
sunbiz@thesundaily.com

KUALA LUMPUR: Saj Bhd's
exploration and 'I:rodf:cnt‘il;cn ES8P)
business, which is ripe for a listing, is
likely to be listed locally although it has
attracted interest from Singapore and
Australia, i

“This process s of I think you
also see alot of news about Singapore
and Australia inviting us.
That in itself shows the
hidden value in this
i proup GG Tancat
Shag-_l?u imsuddin told

“It's all about developing Malaysians
_mbecnmpemi_vegl;obaﬂlﬁes
Important to us ... the idea, the vision,
was to build 4 Malaysian indepande
oﬂ%chmpﬁny‘ﬁcmmq?r
national ol company independent o
rdrdmwnnm.]::pars. he said,

Early this year, Sapura Energy
confirmed that it was considering a
listing of its E&P business and the
engagement of advisers to evaluate and
advise on it.

The E&T business achieved
of RM850.4 million in the financial year
ended Jan 31, 2018 (FY18), driven mainly
by crude oil sales amid higher average

oil prices in FY18 versus FY17.
The mem recorded a profit of
RMa8r n due to the ]fosld\re
ct of higher crude ofl price and cost
saving measures partially offset with the
Contrac Igrtg:rsmm:w ' fFY)
tract quarter of FYi7.

Shahril said Sapura Energy, which
suffered a net loss of RMz25 billion in
F‘Y:s,wﬂlfocusmmamg;;%its top line
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"We don't foresee any major
impairments (for FY19). Thare
are a lot of exercises going on
and we have a target to bring
down our debt substantially
with all the activities that are
running, We hope to
turnaround the corner,” he said.
<4 Shahril, who was recentl

thrust undermespoﬁt b
the Minority Shareholder Watch Group
(MSWG) expressed concern over his
'f&!'c'e&s_lv;:l&&h“m L said

that the contracts won for this year so

far have already exceeded the total
clinched in F¥1 i
For the first six months of FY;% the
up won. billion worth
szoup won R billon

f compared vith RM2 8 billon
for the whole of FY18. As of the mm

X

embarked on

llﬁtiati.\!'eg-“ulim{,wﬂleuibleiuo ach

its targeted order book of RMiS billion

Datuk Muhamad Noor Hamid and Datuk
Ramlan Abdul Rashid,

neration con three membmmmlrﬂxmh.%

board s tion committeehasbeen tﬁe : g ihém@ote rﬁ

ard remuneration co ee has by at the group’s I VOLe T
revised, election of M Eﬂshf:l:sh!uhmd

The committee now comprises four Noox, as well as the payment of directors'
members namely chairman and non- fees and benefits up to RMs.6 million.
Independent non-executive director Datuk ‘MSWG said that the directors havenot
Hamzah Bakar as well as thres ‘been performing their fiduciary dutiesin
independent non-executive directars afeg the int of shareholders
Mohamed Rashdi Mohamed as the issue of Shaliril’s “excessive”

to RMzo billion in the next two years.
“Before the crash in 2014, we were
pretty much ad,
Australia, Southeast Asia and one
: in South America, which is
Brazil. But, today, when I talk about
foundationin i ure, we address
the Middle East, East and West Africa,
Brazil, Mexico, Casplan, Australia,
Southeast Asia and Indls,” he said.
Shahril said this ealendar year, the
Ex;uupis qualified to bid for projects in
ese markets that are atotal of
USs350 billion (RMr.42 billion). To be
qualified to bid, firms must have the
engineering, financial t?;d project
management eapabilities as well as
s b Sy o
yearzory,
bilion wosthoof

made bids for USs2.
gidd.ing for USss.8

jobs, This year, itis
billion worth ofjobs,

“There are fewer bids in the market
and more competition, but we have

been managing this for the past three
years," sddﬂ;hgah-ﬂ.

5 Commuusmoﬂﬁeém :
apura Energy’s budge edona
conservative USsss perbarrel.
“You can't predict the ofl price. What
Itold my resedrch team was, look at
supply and demand. We knew that
aroubd thi time, it coming close to
balancing already. People not investin
means natural oil decline, thus su ul;:ﬁ
ﬂmmwwmm in
there is geop issues; it s just pure
and den * he said,

. Hesaidwithout the Organization of
the. i

the level where it can sustain. That's my
personal view but it is impossible to
say,” headded.
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pura’s remuneration committee

Earlier this week, Shahril told SunBizin
an inferview that he was willing to leave the
remumeration committee to appease
shareholders who are concerned over his

R pura Rietgy's shure price fell o
half sento close at Go.s sen with 6o.75
million shares traded.




