MINCRITY SHAREHOLDER WATCH GROUP
BADAN PENGAWAS PEMEGANG SAHAM MINORITI BERHAD
{Incorporated in Malaysia - Company No. 524989-M)

New Straits Times, Business Times — Monday, September 24 2018 (A)

MSWG AGM WEEKLY WATCH

24 - 28 SEPTEMBER 2018

Sar this week, the following are the AGMs/EGMs of companies which
arein the Minorily Sharehoiders Watch Group's IMSWG] walch list.
The sumrnary of patnts of intarest 1s highlghted hare, while the details
ol the guestions to \he companies can Le abiained via MSWG's website
at www.mswg.orgmy .

The AGMs/EGMs for the weak:
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One of the points of interest v be raised:

Company Poinix/Issuss to Br Reised

Hai-0 Enterprise B IAGM]

As disclosed i \he Group's Cash Flaw Statement on page 105 of

the Annual Report, lhe Compeny has disposed treasury shares and
repurchased treasury shares within the FY 2018,

(il Pivase eaplain tha rationats for the dispasst and repurchase?

(il What wes tha sveraga price lar bath the dispasad treesucy shares
and the repurchased treasury shares7

Wa wish 1o refes (o the valuation cansidarations as stated on page 22
of the independent Advise Letter in the Circular to sharehaldars dated
30 August 2018

it s the premium factar of 2.5% per Raor for every flaar higher than
lavel 1 in accordance with industiy norm taking tnta consideration the
location and typs of development of the property™

(il Grwen the prime (ocation ani the Low densiy tatio, why is & butk
discaunt of 10% deemed apprapriate b this deal?

Was such 2 drscount offered when oflaring the assets for sale ta third
garties?

Can the Bogrd explain the rationaia for the discount?

lil The setttemant inctudes 2 $% Bumiputers discount for 4 units aut
af the total 12 units

Why 15 it necessary to provide an additional discount of 5%
(Bunuputera discaunt) te KN Estates Sdn Btid, & wholty-owned
subsshary of Dutaland Bachad, given 1hat this was a debt ssttlement
deal and not a dicect sale to individual Bumiputera buysrs as per the
restrctee candrion by the autharities?

Lay Homg Bhd LASM) y .

1. On page 6 of the Annual Report, under the Management Discussion
and Analysis [MO&amp:Al, it was stated that the retall operation is
cancentrated anly in the 9ate of Sabah Relail operation regiatered
higher wsses i FYZO18 (FY2018: loss of RM1, & mittion; FY2017. loss
ol RM1.4 mstlion] despite brghar revenua IFY2018: RM140.4 miltlos;
FY2017: RM124, mutlion).

til Why 15 the retall opevation concentrated anly in Sabah and are there
any plans 10 expand geagraphically?

{u} How wilk the Growp strategise to turnacoutd the operatians and
when s 1t exyeciod to e profitable?

tid To what axtent will the abotishment of BST impact the business
gomng lorward?

2 Undes the Pasteursed Liguid Bgg Diviawn, to meet riming demend
especiaily rom the canlectianeries end faod catgrers in the Sauthermn
Regiar: and Singapore, the Company has acquired a newly built tactaery
tn iskaridey Halat Park, Pasir Qudang, Jahor, 10 set up 1ts escond egg
pracessing tavility,

(il What = the capacity né the second agg pracessing faciity?

Uit With twa tacitities, would the Group be able 1o cape with

the current and lailure demand or weuld there be temporary
overcapacity?

lilt} ts there a ptan to buitd anather taciity in the narth ta cater for the
dewiand in the narthern region and/or to cates far more exparts?




