Serba Dinamik confident of

MINORITY SHAREHOLDER WATCH GROUP

BADAN PENGAWAS PEMEGANG SAHAM MINORITI BERHAD

(Incorporated in Malaysia - Registration No.200001022382 (524989-M)

The Malaysian Reserve — Thursday February 3, 2022 (A)

getting back on track in 2 years

Despite the rough and
challenging year due to the

" pandemic, the group managed
to achieve reasonably acceptable
performance for FY21

SERBA Dinamik Holdings Bhd is
optimistic of getting back on track
in the next two years, with some
operations showing positive year-
on-year improvement, particularly
the information and communica-
tions technology and education
segments.

MD and group CEO Datuk Dr
Abdul Karim Abdullah said
despite the rough and challenging
year due to the Covid-19 pandemic,
the group managed to achieve
reasonably acceptable perfor-
mance for the financial year ended
June 30, 2021 (FY21).

He said this in a statement
released after the group’s virtual
annual general meeting (AGM) on
* Monday.

During the AGM, Abdul Karim
also took questions from the Minor-
ity Shareholders Watch Group on
the high impairment on trade
receivables.

“The group has to bite the bullet
to impair the trade receivables due
to time constraints and travel
restrictions in certain countries

where the group is operating,” he
said.

Other significant updates were
the group’s decision to submit its
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The firm has also decided to submit its regularisation plan, including issues relating to debt restructuring to remajn competitive in the
current business climate

regularisation plan, including issues
relating to debt restructuring and
remaining competitive in the cur-
rent business climate, — Bernama



