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MSWG had issued AGM/EGM letier to the following PLCs [or their share-
holders meeting held fram 29 November 2021 - 3 Decernber 2021,

The extraction of the questicn raised in the letter is highlighted here.
For the details of other questions, piease login to MSWG webisite at www.

mswg.crg.my

One of the points of interest to be raised: _
Company Pointedlssues to Be Rassed

INSAS Based on the Corporate Governance.{CG) repart of the Com-,

Berhad pany on the application of the Practices under the Malaysiarn

(AGM] Code on Carporate Governance [MCCG), please vBSuo clari-

fication on the following:

Practice 4.2: The tenusa of an _=umnm=am2 a_wmnow does nat
exceed a cumwiative term limit of nine years. Upon comple-
tion of the nife yaers, an independant diractor may centinue
to serve on the boafrg a5 a non-independent director.

Insas’ response: Departyre. The Board recormnmends that thi
Ordinary Resolution for the retention of Tengku Aishah be vot-
ed through the normal voting process i.e. single tier voting
process.

Thereis only one class of ordinary shares in the Coinpany and
the rights of the holders, including the right to vate, shall rank
pari passu. Every shareholder should exercise their voling
rights an the same platforrn or level and each ordinary share
shall be entitled to ore vote.

MSWG's cormment: Based on 2 Frequently Asked Quastions
on the MCCG published by the Securities Commission on
26 April 2017, and revisad on 30 April 2027, it is staled that
the two-lier voting process is consistent with the rights and
powers attached to shares as accorded in the Companies Act
2016 In exercising the votes under the two-tier voling pro-
cess, each sharehalder continues to have only one vote for
each shares held.

Therefore, the retention of Tengku Aishah as an independent
non-executive director beyond 12 years should be tabled via a
two-tier vating process as per the MCCG.
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Supermax 1. Other Operating Expenses increased significantly to
Corporation RM365.1 million in FYE 2021 compared to RM267. m milkion
Bhd in FYE 20207 [Page 49 of AR 2021).
(AGM) What were the reasons for the significant rise?
2. Impairments for trade receivables rose sharply to RM11.7
million in FYE 2021 compared to RM2.1 miillien in FYE
2020. (Page 52 of AR 2021)
(2l What ware the feasens for the sharp spike in the im-
pairments?
(b} How much of the impaired amount has been collected
after the financial year end?

FCW Revenue for its B:#nﬁ gg_.__wﬁ:n:m E@E@.&aﬂ.ﬂ:mﬁeﬁ
Holdings sonal care products inc 1 from RM21.1 million in FYE 2020
Bhd to RM26, million in FYE 2021 due to heightened awareress
{AGM) among consumers on hygiene during the pandemic. mv-mo 1% |
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fal What are 'steps taken by the Compaay to Sn_.anua its
sales during the pandemic to capitalise on the heightened
awareness on hygiene amang corsumers during the pan-
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