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One of the paints of interest to be raised:

MSWG AGM/EGM WEEKLY WATCH
25 - 29 APRIL 2022

~ MSWG had issued AGM/EGM letter to the following PLCs for their
. shareholders meeting held from 25 - 29 April 2022.
~ The extraction of the question raised in the letter is highlighted here.
" For the details of other questions, please login to. MSWG website at
WWW.MSWY.org.my i

Points/lssues to Be Raised

.ﬁmﬂ_wkm.w retzil segment reported’ annuat revenue of

RM15,369.8m, RM11,178.3mand RM12,612.6m for FY19, FYZ0

and FY21 respectively. )

la) Of the segmental revenue above, how much was the
revenue contribution from the sale of fuels in the retail
‘segment for FY19, FY20, FY21? :

ib) It is 2 global trend that the automolive industry is shifting

- from internal combustion enginevehicles to electric vehicles
[EV). The efficiency of internal cornbustion engines has
been improving aver the years. These in'turn progressively
dampen the demand for fossil fuels at petrol statiors. As the
‘sale of fuel currently contributes sigrificantly to the group’s
top and bottorn lines, what are the mitigation measures
taken/ to be implemented by PETDAG to address the
potential earnings gap in the long run? '
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Retail converience and manufacturing of bakery products
and ready-to-eat meals are the core businesses of the group.

On the list of "Materials properties, plant, machinery and
equipment” (page 94 and 95 of IPO Praspectus dated 4 March
2016) 2nd on the list of properties [page 147and 148 of FYZ1

anniual report], they group held shop office, office lats, office
suite which were either tenanted or vacant.
{a} Ae Mynews is not in the business of property investment,

~ what were the rationales for the purchases of these
{b) If the abave properties are meant for investment, with the
“cost structure of 2 listed company, is it feasible to hold

~ some of these properties which carry market values of as

low as RM270k {revalued on 4 October 2021]?

~  (c] Mynews Holdings Berhad had been expanding its outlets

“repidly until the emergence of Covid-19 pandemic.

NEY Th s Furthermore, CU Malaysiz has set an ambitious target of
~~  500storeo in 5 years' time. Would it not be more
~ prudent for the cormpany 1o allocate/ relocate the capital

 deployad for these properties for outlet expansions?
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lantation companies, United Plantatiors
Ste encrmo .wmmﬂwzu..ﬂ__.

The Group returned to the black by posting a profit before

from

taxation ["PBT"] of RM14.20 million, a marked improvement
2 loss before taxation ("LBT”] of RM18.15 million in

FYE2020 arising from the recognition of the fair value gain of
RM18.97 million from investment property located in the state
of Penang [Page 9 of the Annual Report 2021).

Without the fair value gain of RM18.97 million, DEB would have
incurred an LBT of RM4.77 million in FYE2021 {Page 50 of the
Annual Report 2021). Will DGB be able torecord a PBT without
the significant contributicn from a non-core eamning, moving
forward?

The Cornpany’s volume oq,;.w.m_ﬁmm_ _«mmmwﬁ,_.& ‘a growth for the

FYE 2021. This was aided by a 6.1%

~illicit market is still big at around 57%,w >'additional
~ steps that the Government can take through its enforcement
~ agencies to reduce the impact of the illicit cigars
going forward? [Page 24 of AR 2021
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