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Authorities
working on

Covid-19

® ®
guidelines
' This follows concerns that companies
“may proceed with their AGM or EGM

. PETALING JAYA: Bursa Malaysia said it is
working with the other regulators to address the
| agproprlaxe meastres for listed issuers in view
of the progression of the Covid-19 outbreak. -
. Bursa Malaysia told StarBiz that it will soon
| issue a staternent on this matter i due course.
This follows concerns that listed companies
mﬂm Covid-19 pandemic outhyeak.
gﬂmm be banned undl June 30, 2020
' fallowing a government directive to put off all
. gatherings and meetings for the moment.
* Minority Shareholders Watch Group (MSWG)
Shae b uort s c‘ampaﬁgls s ot
anus on Th an JEL on of
Maiaysiauipm for any dedston 1o differ the
AGVS or EGMs of listed cornpanies,
“It should be deferred due to the Covid-19

outbreak which is seeing the number of infec- -

tions spiraling out of control.

A postponement of AGMs is necessary until
there is a geeater visibility on the containment of
Covid-19,” Devanesan said,

“There does not appear 10 be a provision in the
law now for companies to extend the date o
hold their AGM, aceording to Section 340 of the
Companies Act 2016, AGMs must be held within
six months of the financial year.” he added. He
said AGMs and EGMs involve big numbers of
people with a minimum of 50 and this could
grow to very large number for the bigger compa-
nies. “The risks here are sxponential.” he said.

Meanwhile, president and CEO of the Institure
of Corporate Divectors Malaysia Michele Kyihe
Lim told StarBiz that the CCM needs o corne out
with a clear guidelines or provisions to allow the
posiponement beyond June like the RoS has
dane.

“We should all take the matter of Covid-19

“A postponement of
AGM s is necessary
until there is greater
visibility on the
containment

of Covid-19.”

Devanesan Evanson
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sertously and play our role in titigadng the
spread of the disease, In line with this thinling 1s

10 heed the advice of the Health Ministry i lim-

rings, where different peaple

will come into contact wirh each other,” she said.

“Hawever, as AGMs and EGMs are andated
by lpw, the regulators need fo pravide the neces-
sary provisions to allow companies o elther

pm:ane the AGMSs 0 2 Iater date or o meet the

requirement in a different manner.” she added.
Lim cited an ex in 2019 where Bursa
ers’ participation in their 42nd AGM.

e said that rechnplogy showld be leveraged
upon i such 2 time as this noting that there are
definitely ways to identify and verify these per-
sons and to facilitate these remote online events.
“It males sense to posipone these large gather-
ings as the numbers of infected persons are
escalating,” she said.




