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MEDIA RELEASE 

Kuala Lumpur 

31 July 2019 

 

MSWG-ASEAN CORPORATE GOVERNANCE AWARDS 2018 

 

The Minority Shareholders Watch Group (MSWG) announced the results and findings 

of the 2018 corporate governance assessment using the ASEAN CG Scorecard 

methodology.  

 

Yang Berbahagia Tan Sri Abu Kassim bin Mohamed, Director General of the National 

Centre for Governance, Integrity and Anti-Corruption (GIACC) delivered the Keynote 

Address and presented the recognition awards to the top public listed companies 

(PLCs) that had demonstrated exemplary high standards of corporate governance 

practices. The event was held at The Majestic Hotel, Kuala Lumpur and was well 

attended by close to 800 representatives from PLCs and institutions. 

 

The MSWG-ASEAN Corporate Governance Awards identified the Top 100 Malaysian 

PLCs based on the assessment on the disclosures of 866 PLCs in 2018 using the ASEAN 

CG Scorecard. The ASEAN CG Scorecard uses the OECD Principles of Corporate 

Governance as the main benchmark, covering the five areas of the OECD Principles 

and adopts two levels of scoring to better capture the actual implementation of the 

substance of good corporate governance.  

 

The OECD Principles of Corporate Governance applied in the assessment are as 

follows: 

 

- The rights of shareholders and key ownership functions 

- The equitable treatment of shareholders 

- The role of stakeholders in corporate governance 

- Disclosure and transparency 

- The responsibilities of the board 

 

An independent adjudication committee further adjudicated on the award 

processes and the PLCs which were to be recognized. 
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Based on the assessment of the 866 PLCs, the Average CG Score was 67.22 points. This 

score represents an increase of 5.02 points (2017: 62.20 points), which is commendable 

as PLCs become increasingly familiar with the expectations of the Scorecard, thus 

adopting and disclosing corporate governance practices accordingly.  

 

Meanwhile, the Average CG Score for the Top 100 PLCs consistently trended upward 

from 76.82 points in 2014 to 86.18 points in 2017, and further rose to 94.95 points in 2018. 

This reflects the efforts taken by companies to improve their CG practices, policies 

and disclosures as well as MSWG’s resolute advocacy efforts for companies to 

embrace the substance of CG.  

 

This also reflects positively on the Board of Directors and senior management of our 

PLCs in terms of their commitment to continuously raise the CG bar, which will 

contribute towards increased confidence among investors in our capital market. 

 

In conjunction with the results and findings of this year’s assessment, MSWG is proud 

to recognise and showcase the top PLCs with outstanding corporate governance 

practices. Seven categories of awards were presented as follows: 

 

1. EXCELLENCE AWARD FOR OVERALL CG & PERFORMANCE 

2. EXCELLENCE AWARD FOR CG DISCLOSURE 

3. EXCELLENCE AWARD FOR LONG TERM VALUE CREATION 

4. EXCELLENCE AWARD FOR OVERALL CG & PERFORMANCE - (MARKET CAP BELOW 

RM1 BILLION) 

5. INDUSTRY EXCELLENCE AWARD 

6. NEW COMPANY EXCELLENCE AWARD 

7. MERIT AWARD FOR MOST IMPROVED CG DISCLOSURE 

  

The highlight of the event was the Top 5 PLCs which had clearly demonstrated high 

standards of corporate governance while maintaining good performance. The 

winners of the Excellence Award for Overall CG & Performance ranked in order are: 

 

1. PETRONAS DAGANGAN BHD 

2. SUNWAY CONSTRUCTION GROUP BERHAD 

3. LPI CAPITAL BERHAD 

4. CIMB GROUP HOLDINGS BERHAD 

5. TENAGA NASIONAL BERHAD 

 

The full list of Award Winners, Top 100 Companies for CG Disclosure (by rank) and Top 

100 Companies for Overall CG & Performance (by rank) are enclosed in the 

Appendix. 

 

The full findings of the 2018 assessment are published in our Malaysia-ASEAN 

Corporate Governance Report 2018 which is available for purchase.  
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-ENDS- 

 

For further information, please contact: 

 

MR. DEVANESAN EVANSON  

CHIEF EXECUTIVE OFFICER  

MINORITY SHAREHOLDERS WATCH GROUP  

 

11th Floor, Bangunan KWSP 

No.3, Changkat Raja Chulan 

Off Jalan Raja Chulan 

50200 Kuala Lumpur 

Tel: +603 -2070 9090 

Fax: +603 – 2070 9107 

E-mail: devanesan@mswg.org.my 

  

mailto:devanesan@mswg.org.my
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APPENDIX 

MSWG-ASEAN CG 2018 AWARD WINNERS 
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APPENDIX 

LIST OF TOP 100 COMPANIES FOR CG DISCLOSURE (BY RANK) 
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APPENDIX 

LIST OF TOP 100 COMPANIES FOR OVERALL CG & PERFORMANCE (BY RANK) 

 

 


