
 
 

 
18 June 2016 
 
MSWG’S QUICK TAKE ON ONGOING CORPORATE TRANSACTIONS 

SONA PETROLEUM BERHAD (“SONA PETROLEUM”) 

As reported in the news media, Datuk Seri Hadian Hashim, who is the Managing Director of Sona 

Petroleum, announced that the company would go through the process of liquidation by appointing a 

liquidator after July 2016. The company currently has cash in hand of over RM500mil and each investor 

is expected to get back about 48 sen a share after deducting tax. 

MSWG’S COMMENTS: 

While we are not surprised on the liquidation of Sona Petroleum, there is no mention of the timeline as 

to when shareholders will be repaid of the entitled capital in Sona Petroleum. We hope the Board of 

Sona Petroleum would ensure the process of liquidation and repayment of capital would be within a 

reasonable period. 

 

MSWG’S WATCHLIST 

LION CORPORATION BERHAD (“LION CORP”) 

Malaysia Competition Commission (“MyCC”) in its proposed decision issued on 11 November 2013 was of 

the view that Megasteel Sdn Bhd (“Megasteel”) had breached the provision of section 10(1) of the 

Competition Act, 2010 where Megasteel had abused its dominant position by charging or imposing a 

price for its hot rolled coil that amounted to a margin squeeze that produced anti-competitive effects 

in the cold rolled coil market (“Proposed Decision”). Under the Proposed Decision, a financial penalty 

of RM4,500,000.00  would be imposed on Megasteel. 

However, MyCC had on 15 April 2016 determined that there was no infringement of section 10(1) of the 

Competition Act, 2010 by Megasteel as stipulated in the Proposed Decision (“Findings of Non-

Infringement”). In arriving at the non-infringement findings, MyCC had concluded that Megasteel did 

not abuse its dominant position nor practice margin squeeze in the relevant domestic markets. The 

final decision was made after careful reassessment of the case with more detailed information 

obtained through written and oral representations submitted by Megasteel as well as further analysis 

made by MyCC. 



The Board of Directors of Lion Corp announced that MyCC had on 16 June 2016 informed Megasteel's 

lawyer that Melewar Industrial Group Berhad (whose complaint that had caused MyCC to initiate the 

investigation against Megasteel) had filed a notice of appeal to the Competition Appeal Tribunal 

against the Findings of Non-Infringement on 13 May 2016. Megasteel had been advised that the Findings 

of the Non-Infringement is correct and that the appeal by Melewar Industrial Group Berhad is baseless 

and without merit. 

[Source: Lion Corp’s announcement on Bursa Malaysia’s website on 11 November 2013, 15 April 2016, 

16 June 2016] 

 

LOCAL NEWS AND DEVELOPMENTS 

New spectrum fee, reallocation of bands announcement delayed? 
http://www.thestar.com.my/business/business-news/2016/06/22/new-spectrum-fee-announcement-

delayed/  

Scomi Transit Projects obtains interim injunction against Prasarana 
http://www.thesundaily.my/news/1846494  

Bank Negara reserves up 0.1% to US$97.4b as at June 15, 2016 
http://www.theedgemarkets.com/my/article/bank-negara-reserves-01-us974b-june-15-

2016?type=Corporate  

High Court allows Celcom Trading to claim RM265m from Tajudin Ramli 
http://www.theedgemarkets.com/my/article/high-court-allows-celcom-trading-claim-rm265m-

tajudin-ramli?type=Corporate  

AirAsia refuses to acknowledge klia2 name: It's LCCT2 for us 
http://www.nst.com.my/news/2016/06/153418/airasia-refuses-acknowledge-klia2-name-its-lcct2-us  

Approved investments reach RM37.3bil in Q1 
http://www.thestar.com.my/business/business-news/2016/06/18/approved-investments-reach-

rm373bil-in-q1/  

EPF: Simpanan Shariah registration starts Aug 8 
http://www.thesundaily.my/news/1845041  

Offer to take ECM Libra private ‘not fair but reasonble’ 
http://www.thestar.com.my/business/business-news/2016/06/21/offer-to-take-ecm-libra-private-not-

fair-but-reasonble/  

B10 biodiesel programme to progressively replace B7, says Ministry 
http://www.theedgemarkets.com/my/article/b10-biodiesel-programme-progressively-replace-b7-says-

ministry?type=Corporate  

Car sales in May down 12.8% year-on-year 
http://www.thesundaily.my/news/1843739  

May inflation eases marginally to 2% 
http://www.thesundaily.my/news/1840255  
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Fund raising becoming difficult in Malaysia 
http://www.thestar.com.my/business/business-news/2016/06/20/hard-to-raise-funds/  

Tobacco firms take a hit 
http://www.thestar.com.my/business/business-news/2016/06/18/tobacco-firms-take-a-hit/  

Productivity Report 2015/2016 
http://www.mpc.gov.my/wp-content/uploads/2016/06/Productivity-Report-2016.pdf  

 

GLOBAL NEWS AND DEVELOPMENTS 

G7 to issue statement if Britain votes to exit EU - sources 
http://www.theedgemarkets.com/my/article/g7-issue-statement-if-britain-votes-exit-eu-

sources?type=Corporate  

Fed’s Yellen: US economy faces ‘considerable uncertainty’ 
http://www.thestar.com.my/business/business-news/2016/06/22/feds-yellen-says-us-economy-faces-

considerable-uncertainty/  

China’s capital outflow pressure has eased, says FX regulator 
http://www.thestar.com.my/business/business-news/2016/06/21/chinas-capital-outflow-pressure-has-

eased-says-fx-regulator/  

Japan May exports fall on earthquake disruption, emerging market slowdown 
http://www.theedgemarkets.com/my/article/japan-may-exports-fall-earthquake-disruption-emerging-

market-slowdown?type=Corporate  

India looks for new central bank chief 
http://www.thestar.com.my/business/business-news/2016/06/20/india-looks-for-new-central-bank-

chief/  

VW chief tells shareholders sorry for emissions scandal 
http://www.themalaymailonline.com/money/article/vw-chief-tells-shareholders-sorry-for-emissions-

scandal  

SGX introduces sustainability reporting requirement 
http://www.theedgemarkets.com/my/article/sgx-introduces-sustainability-reporting-

requirement?type=Corporate  

German economy had good start to Q2, upswing to continue - finance ministry 
http://www.theedgemarkets.com/my/article/german-economy-had-good-start-q2-upswing-continue-

finance-ministry?type=Corporate  

Hong Kong proposes overhaul of stock market listing regime 
http://www.theedgemarkets.com/my/article/hong-kong-proposes-overhaul-stock-market-listing-

regime?type=Corporate  
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MSWG Analysts 

Lya Rahman, General Manager, Corporate Services, lyarahman@mswg.org.my 

Rebecca Yap, Head, Corporate Monitoring rebecca.yap@mswg.org.my 

Quah Ban Aik, Head, Corporate Monitoring banaik.quah@mswg.org.my 

Norhisam Sidek, Manager, Corporate Monitoring norhisam@mswg.org.my 

Lee Chee Meng, Manager, Corporate Monitoring cheemeng@mswg.org.my  

Wong Kin Wing, Manager, Corporate Monitoring, kinwing@mswg.org.my 

Hoo Ley Beng, Manager, Corporate Monitoring linnert.hoo@mswg.org.my  

Nor Khalidah Khalil, Analyst, Corporate Monitoring khalidah@mswg.org.my 

Vinodth Ramasamy, Analyst, Corporate Monitoring vinodth.ram@mswg.org.my 

 

DISCLOSURE OF INTERESTS 
 

• With regard to the companies mentioned, MSWG holds a minimum number of shares in all these companies covered in 

this newsletter. 
 

 
Feedback 
We welcome your feedback on our newsletter and our work. Email us at 
mswg.ceo@mswg.org.my with your comments and suggestions. 
 
 
 

DISCLAIMER 
 
This newsletter and the contents thereof and all rights relating thereto including all copyright is owned by the Badan Pengawas 
Pemegang Saham Minoriti Berhad, also known as the Minority Shareholder Watchdog Group (MSWG).  
 
The contents and the opinions expressed in this newsletter are based on information in the public domain and are intended to 
provide the user with general information and for reference only. Best efforts have been made to ensure that the information 
contained in this newsletter is accurate and current as at the date of publication. However, MSWG makes no express or implied 
warranty as to the accuracy or completeness of any such information and opinions contained in this newsletter. No information in 
this newsletter is intended to be or should be construed as a recommendation to buy or sell or an invitation to subscribe for any, of 
the subject securities, related investments or other financial instruments thereof. 
  
MSWG must be acknowledged for any part of this newsletter which is reproduced.  
 
MSWG bears no responsibility or liability for any reliance on any information or comments appearing herein or for reproduction of 
the same by third parties. All readers or investors are advised to obtain legal or other professional advice before taking any action 
based on this newsletter. 
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